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Highlights of Year Ended March 31, 2015

Residential Property Sales Business

29.7%

Leasing Business

58.4 %

Other Business

12.0 %

Operating revenue composition

Operating revenue

¥152.0 billion

Operating income

¥ 24.8 billion

Net income

¥16.2 billion
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(Billions of yen)� (%)
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Interest-bearing debt /  
Net interest-bearing debt/EBITDA ratio
(Billions of yen)� (Times)

0

150

300

450

600

0

4.0

8.0

12.0

16.0
547.1

10.9

2013 2014 2015 (FY)

 Interest-bearing debt   Net interest-bearing debt/EBITDA ratio (right axis)



3NTT Urban Development Corporation   Annual Report 2015

Number of condominium  
units delivered

1,080
ROA

2.6 %
(As of March 31, 2015)

Long-term debt rating

A+
Rating and Investment Information, Inc. 

(As of March 31, 2015)

Rentable floor space

1,248 thousand m2

(As of March 31, 2015)

Vacancy rate  
(five wards of central Tokyo)*1

1.7%

(As of March 31, 2015)

NOI*2

¥ 47.5 billion

*1.	If Shinagawa Season Terrace, completed in February 2015, is reflected in the calculation, the figure is 14.7%.
*2.	NOI = Property rent income – Property rental costs + Depreciation expenses (including long-term prepaid expenses)
	 Excluding the effects of property sales, etc.
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