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Operating revenue

Leasing

Residential Property Sales

Other

Eliminations

Operating income

Leasing

Residential Property Sales

Other

Eliminations / Corporate

Operating income margin (%)

Leasing (%)

Residential Property Sales (%)

Other (%)

183,016

120,966

48,865

19,600

(6,416)

37,771

36,722

5,074

2,199

(6,225)

20.6

30.4

10.4

11.2

2015

145,693

92,608

41,725

16,383

(5,022)

24,324

29,226

533

1,212

(6,647)

16.7

31.6

1.3

7.4

2010

136,842

91,069

28,484

23,223

(5,934)

25,365

27,482

1,374

3,090

(6,583)

18.5

30.2

4.8

13.3

2011

163,168

94,509

54,939

18,930

(5,209)

27,401

29,216

2,914

1,580

(6,310)

16.8

30.9

5.3

8.3

2012

189,186

96,595

79,537

18,532

(5,478)

30,458

27,189

8,222

1,729

(6,682)

16.1

28.1

10.3

9.3

2013

152,052

91,739

46,626

18,825

(5,140)

24,836

23,566

4,405

2,485

(5,620)

16.3

25.7

9.4

13.2
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(Millions of yen)

Leasing Business

Operating revenue

Office, Commercial

Residential, Other

Rentable floor space 
(Office, Commercial) (m2)

Nationwide vacancy rate (%)

Five wards of central Tokyo (%)

Nationwide NOI*

Five wards of central Tokyo

Tokyo metropolitan area 
(excluding five wards of central Tokyo)

Other regions

Fair value of leasing properties

Book value of leasing properties

Residential Property Sales Business

Operating revenue

Condominiums

Operating revenue

Tokyo metropolitan area

Other regions

Units delivered (units)

Tokyo metropolitan area (units)

Other regions (units)

Completed in inventory (units)

Residential lots, etc.

Operating revenue

Units / lots delivered (units / lots)

Completed in inventory (units / lots)

Other

Operating revenue

Units / lots delivered (units / lots)
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85,807
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5.7

3.6

56,722

31,305

4,289
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41,725
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1
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84,713

6,356
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351
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99
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48
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1,993

1

94,509

88,621

5,887

1,199,215

6.5

4.0

53,499

29,121

4,059

20,318

1,159,902

758,300

54,939

47,372

27,979

19,392

1,052

564

488

207

6,618
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37

948

1

96,595

90,833

5,762

1,193,561

7.4

6.4

51,489

25,617

3,940

21,932
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805,911

79,537
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33

—

—

91,739

80,083

11,656

1,248,926

10.9

14.7

47,509

22,829

3,292

21,387

1,327,642

845,486

46,626

45,405
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1,080
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2010 2011 2012 2013 2014

120,966 

98,047 

22,918 

1,134,869 

5.7 

6.3 

48,170

24,427

3,127

20,615

1,357,982

795,870
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46,916 
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18,252 
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1,949 

85 
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(Millions of yen)

(Millions of yen)

Nippon Telegraph and Telephone Corporation (NTT)

Japan Trustee Services Bank, Ltd. (Trust Account)

GOLDMAN, SACHS & CO. REG

The Master Trust Bank of Japan, Ltd. (Trust Account)

STATE STREET BANK AND TRUST COMPANY 505223

STATE STREET BANK AND TRUST COMPANY 505225

THE BANK OF NEW YORK 133522

221,481,500

7,291,100

6,316,775

5,224,800

3,746,700

2,075,369

1,985,400

1,929,895

1,888,600

1,883,473

67.30%

2.22%

1.92%

1.59%

1.14%

0.63%

0.60%

0.59%

0.57%

0.57%

NORTHERN TRUST CO.(AVFC) 
RE U.S. TAX EXEMPTED PENSION FUNDS

MELLON BANK, N.A. AS AGENT FOR 
ITS CLIENT MELLON OMNIBUS US PENSION

STATE STREET BANK - WEST PENSION 
FUND CLIENTS - EXEMPT 505233

Segment Information

Notes:
1. The five wards of central Tokyo refer to Chiyoda-ku, Chuo-ku, Minato-ku, Shibuya-ku, and Shinjuku-ku.
2. The Tokyo metropolitan area (except five wards of central Tokyo) refers to Tokyo, Kanagawa, Chiba, 

Saitama, Ibaraki, Gunma, and Tochigi prefectures.
3. For joint projects, units / lots delivered and completed in inventories are corresponding to the 

Company’s share in the project. It is rounded down to the nearest unit / lot.
4. “Other” includes the sales of condominiums (apartment buildings) and others.
*NOI = Operating revenues from leasing business (excluding the effects of property sales, etc.) − 

operating cost for leasing business + depreciation and amortization expense for the leasing 
business (including long-term prepaid expenses) 

Major shareholders (Top 10)

Names of Shareholder
Number of
Shares Held

Equity
Position

Shareholder Distribution (Percentage of investment) 

Corporate Information and Stock Information (As of March 31, 2016)

Corporate name

Headquarters

Established

Paid-in capital

Employees

Number of authorized shares

Number of issued and outstanding shares

Shareholders

NTT Urban Development Corporation

Akihabara UDX, 14-1, Sotokanda 4-chome, 
Chiyoda-ku, Tokyo 101-0021, Japan

January 21, 1986

48,760 million yen

800 (consolidated basis)

1,050,000,000

329,120,000

12,470 (Number of shareholders with less than one unit: 73)

Notes: The Company implemented a 100-for-one stock split of its common shares with October 1, 2013, as the effective date. The stock price has been retroactively adjusted to reflect the stock split. 

NTT Urban Development Common Stock (Closing Price) and TOPIX (Value at April 1, 2010 = 100)

Securities companies

0.5%
Financial institutions

7.9%

Individuals and
others (Japan)

2.7%

Overseas institutions
and others

21.1%

Business corporations 
and other institutions
(Japan)

67.7%
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